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DCP WORK SHEEY

SUBJECT: Implementation of Lebanese Benking Secracy Law.
| Information in this memovandum is drawn from Prese sowrces.
REFRT

1. (EXD CONFIDENTIAL ~ BEGIN UNCLASSIFIED) A lebaness banking
secrocy lew was enacted 3 September 1956, forbidding banks to revesl
information concerning certain clientst affairs, even to the courts.
The law permits accounts and safe dsposit boxes %o be identified by
mutber, with the name of the depositor known only to senior banlk
officials, :

2. According to L'Orient, Belrut (7 Novembar 1956), the followe
ing banks have been authorized %o operats under the Banking Sscrecy
Lawsge '

Bangue Belgo-libausise

Bastern Bank Lid,

Bank G, Trad (Credit Lyomnais)

Banque Sabbagh

Eastern Commerciszl Bank

Credit Fonsier d'Algerie et de Turisie
Banque al-Ahli

Chese Manhstten Sank

Banque Intra

Banco di Roma

British Bank of the Mddle East
Banque Nationel pour le Commerce et 1fIndusiris
Arsb Bank

Federal Bank of Iebanon

Benqus de Liban et d' Outreller
Banque de Syrie st du Liban

Compegrde Algerienns

Banque Misp-Syrie~idiben

Bangque Libanaise pour le Commerce
Banque Seradar

Banave du Caire
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